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Exhibit |
Page No. 1

GENERAL OBLIGATION BONDS

E l |

g

14

B c D E
I [ I
SOURCE OF OTHER FUNDS TO DEFRAY COST OF USABLE PORTION OF
EACH PROJECT OR CLASS OF PROJECTS
] COST OF PRQJECT
. E- =R .
—{ PROJECT DESCRIPTION OF PRQJECT OR ESTIMATED COST OF OER%Lf;CSTgF E-2 E3 E4
NUMBER CLASS OF PROJECT USABLE PORTION FINANCED BY THIS GENERAL _
: . ORDINANGE GENERAL OBLIGATION PAY-AS-YOU-GO
OBLIGATION BONDS ISSUED AND OTHER GRANTS
BONDS ISSUED IMPACT FEE SOURCES
SUPPORTED

1 NON-REVENUE PRODUCING BONDS
2 General County 324,465,844 21,048,364 58,072,989 - 221,911,745 23,432,746
3 Stormwater Runoff Controls 12,583,296 4,233,963 7,535,488 - 321,845 492,000
4 Board of Education 919,501,697 181,853,021 382,526,619 79,000 113,543,313 241,498,744
5 Fire & Police 29,768,808 10,455,600 9,017,543 218,083 8,210,582 1,866,000
6 Roads & Bridaes 185,028,085 33,470,307 58,948,130 1,818,115 78,528,728 12,261,805
7 Community College 46,667,000 4,573,341 25,864,659 {- - 4,627,000 11,602,000
8 Library 5,638,564 802,363 103,768 . - 4,808,605 123,828
9 Recreation & Parks 96,754,038 11,047 553 25,873,357 - 9,413,377 50,419,751

10 Waterway improvements 45,570,285 11,854,878 14,765,882 - 4,335,613 14,613,822

TOTAL NON-REVENUE}
12 "PRODUCING BONDS
13
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GENERAL OBLIGATION BONDS ,
[ | 1
A B c D E
I I I
SOURCE OF OTHER FUNDS TO DEFRAY COST OF USABLE PORTION OF
COST OF EACH PROJECT OR CLASS OF PRQJECTS
] PRQJECT OR
|| PROJECT DESCRIPTION OF PROJECT OR CLASS OF Esgr:?j-rsiljgfg ST CLASS OF E-1 E-2 E-3 E-4
NUMBER PROJECT PORTION PROJECTS GENERAL
FINANCED BY OBLIGATION PAY-AS-YOU-GO
THIS ORDINANCE| BONDS ISSUED BONDS ISSUED AND OTHER GRANTS
IMPACT FEE SOURCES ‘
SUPPORTED
1 SELF-LIQUIDATING BONDS
2 Watershed Protection & Restor. 155,584,100 145,684,100 7,300,000 - 2,600,000 -
3 Stormwater Runoft Confrols WERF 2,759,000 2,795,000 - <
4 Waterway Improvements WPRE 3,404,000 3,404,000 -
5 Solid Waste 49,266,589 23,109,086 19,132,718 - 7,024,785 -
8 Wastewater 799,215,281 371,078,802 219,169,257 - 78,008,227 130,960,995
7 Water 375,235130 187,786,739 142,549,482 - 42,551,808 2,347,000
o z};, % T
8 TOTAL SELF-LIQUIDATING BONDS iﬁ%@ é,,,*,l
TOTAL SELF-LIQUIDATING , NON-REVENUE |}
PRODUCING BONDS & SPECIAL REVENUE .;j»gw.
9 BONDS [
Total Bonds authorized by this Ordinance
subject to debt limitation sfated in ltem 1{e) of |
10 I of Findings of Fact above. 1,877,031,316 454,135,576 609,141,253 2,117,198 455,325,593 356,311,696
Total Bonds authorized by this'Ordinance
subject to debt [imitation stated in ltem 2{e) of
11 I of Findings of Fact above. 1,174,450,411 558,865,541 361,718,739 - 120,558,136 133,307,995
12 TOTAL [}
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GENERAL OBLIGATION BONDS

] |
A B c D ' E
: I | 1

SOURCE OF OTHER FUNDS TO DEFRAY COST OF USABLE PORTION OF
cosT oF EACH PROJECT OR CLASS OF PROJECTS
: PROJECT OR =5 £ =3 =
—| PROJECT | DESCRIPTION OF PROJECT OR CLASS OF Esg‘;‘ﬁgﬁ%ﬁgﬂ —|  GLASSOF AVERAGE
NUMBER , PROJECT (v PROJECTS USEFUL LIFE
" FINANGED BY WPAGTFEE | PAY-AS-YOU-GO
THIS ORDINANCE | BONDS ISSUED AND OTHER GRANTS
BONDS ISSUED Pl

]
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A B c D E F
\ I I
SOURCE OF OTHER FUNDS TO DEFRAY COST OF USABLE PORTION QOF
COST OF EACH PROJECT OR CLASS OF PROJECTS
] | PROJECTOR (] E-2 E-3 E-4
| PROJECT | DESCRIPTION OF PROJECT OR CLASS OF EST;!\;I?}LIZ%ESST [ | CLASS OF AVERAGE
NUMBER PROJECT PORTION PROJECTS USEFUL LIFE
FINANGED BY IMPACT FEE PAY-AS-YOU-GO
THIS ORDINANGE | BONDS ISSUED AND OTHER GRANTS
BONDS ISSUED SOURGES

Watershed Proctection & Restor.

TS iB a6 7600 5 SEA ARl
33 1B558000 0,100
35 |B558200
B : 289,800
37 |B558400 1,275,400
8| BEEERG0
39 |B559100
COR LI PRI retol
41 {B559300
43 1B559600 900
EPR =LYk oyl S
45 |B559800 {SO-QF-0 4,093,500
4 5 e 00 00 SO R el S i
47 IB560200 |SO-PC-01 3,245.90 3,191,823 - - -
48
49 |B999900 [Bond Funds Not Yet Applied - (5,428 286) 5,428,086 .
50
Total Watershed Protéection & Restor.
51 Projects 155,584,100 145,684,100 7,300,000 - 2,600,000 -
52
53 Notes Quistanding
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GENERAL OBLIGATION BONDS
[
A B c D E E
1 | 1
SOURCE OF OTHER FUNDS TQ DEFRAY COST OF USABLE PORTION OF
COST OF EACH PROJECT OR CLASS OF PROJECTS
. . ] PROJECTOR [ E2 E-3 Ex
—| PROJECT | DESCRIPTION OF PROJECT OR CLASS OF Esg“:ﬁ"gi%fgs"’" — cLassoOF AVERAGE
NUMBER PROJECT PORTION PROJECTS USEFUL LIFE
' FINANCED BY NDS 1S IMPACT FEE PA:,;?Q;%%’SO -
THIS ORDINANGE | BONDS ISSUED NTS
BONDS ISSUED SOURGES
GENERAL COUNTY
1 [C106700 |Advance Land Acqmsntlon §O.603 ) 8,470 2,309 - _ 69.824 ] - " 40
20RO BE Al Come B P R D Cl O e e s G
3 ]C343800 |Chg Agst GC Ciosed Pro;ects ‘ 10
Pl (SRR R R o
5 |C423800 Tlpton Alrport - 52 000
[ (ke IeloR (Vo r s e R R m R e % i »-a
7 1C443400 Agrlcu]tural Preservatlon Prgm
‘75(5 § ) i) mlww. Rs.-!,)tl'a@] fa -' . i -
€452000 |G
O FEABRS 00T GE
11 9478300

Arundel Center Renovatln- )
Al S Waae Ty At e

800 MHZ Radio System

31 514 000 15 997 000

e oS e el e o ey *gbmifsmﬁéé7f23<x L it Wn@u.«@.iwmw 228 W

1 93;3 000
e iaefelofd b

Aa».tm

14,100,000
4« pelpmaniol bl

Reforest Prgm~L.and Acqutstlon
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F 1939000
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i Rt dgfgm

547400 |Village South at Waugh Ch 16q000 OOG
oo HI (e R e ggg:g e e eTalo

548400 Arundel Gateway Tax Dlstrlct 25,000,000

fémﬁp CEAR OO EOTRY @g*;ﬁgwe‘_ SEErnsl R0 M@l mﬁﬁﬁﬁ;@ ﬁiﬁ’ )
2 Co48800 1,144,000

29 cssosoo ) )
307 o6 2200 il SeReel EaCIwes ST T :
31 ]C562300 Cannrash FacComplEqusp 210, ODO 210 000
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A B c D E F
I I |
SOURCE OF OTHER FUNDS TO DEFRAY COST OF USABLE PORTION OF
ORC
COST OF EACH PROJECT LASS OF PROJECTS
| | PROJECTOR EA E-2 E-3 [
| PROJECT | DESCRIPTION OF PROJECT OR CGLASS OF Esggﬁgi%EgST [ | CLASS OF AVERAGE
NUMBER PROJECT “PORTION PROJECTS USEFUL LIFE
R FINANCED BY IMPACT FEE PAY-AS-YOU-GO
THIS ORDINANCE | BONDS ISSUED BONDS ISSUED AND OTHER GRANTS
SOURCES
GENERAL COUNTY

s EDY@'@,,;QA

24 [C999900 |Bond Funds Not Yet Applied - {4,535,128) 4,535,128 -
a5
Total General County Non-Revenue
35 Projects 324,465,844 21,048,364 58,072,989 - 221,911,745 23,432,746
37
38 Notes Qutstanding - - -
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GENERAL OBLIGATION BONDS
: \
A B c i D E . F
il T T T
SOURCE OF DTHER FUNDS TO DEFRAY COST OF USABLE PORTION OF EACH
PROJECT OR CLASS OF PROJECTS
— |__|cosT oF PROJECT = — — = _
=  PROJECT | DESGRIPTION OF PROJECT OR CLASS OF EST";[ATEE;COST — ©R %“}:;‘SJF AVERAGE
NUMBER * PROJECT OF USABLE PROJ USEFUL LIFE
PORTION FINANCED BY THIS PAY-AS-YOU-GO
ORDINANCE BONDS ISSUED IMPACT FEE AND OTHER GRANTS
BONDS ISSUED SOURCES
STORMWATER RUNOFF CONTROLS
1 D443300 Stormwtr Pond Malnt 311 845 ‘ 311 845
3 D478500
ORI
D510200

ﬁ:gf e

0549500

] Buena VnstaOutfa]I Restor

m'-w;pm. a;u:{ifwsﬂ}ﬁ Wl

‘qu i

468, ooo'

532.000 |

12
13 |D999300 Bond Funds Not Yet Apolied = (665,144) B85,144 - -
14 )
15 Total Storm Drains 15,382,296 7,032,963 7,535,488 321,845 452,000
16
17 Netes Qutstanding - ’ - - -
18
Projects include self-liquidating bonds payable from Watershed Protection and Restoration Special Revenue Fund {"WPRF") in column Das fol[aws 0480800 - $2,286,000; D51 5500 -
**1$45,000 and D549500 - $468,000,

.
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GENERAL OBLIGATION BONDS
[ |
A B . c ‘ D E F
| | T -
SOURCE OF OTHER FUNDS TO DEFRAY COST OF USABLE PORTION OF EACH
PROJECT OR CLASS OF PROJECTS
L JCOST OF PROJECT = = = =
PROJECT | DESCRIPTION OF PROJECT OR CLASS OF EST'M’:JTSED °§ST — OR %L‘;?TSF AVERAGE
NUMBER PROJECT OF USABL PROJ USEFUL LIFE
PORTION FINANGED BY THIS PAY-AS-YOU-GO _ -
ORDINANCE | ponpsissusp | _MPACTFEE AND OTHER GRANTS
BONDS ISSUED SOURCES
BOARD OF EDUCATION
1 |E511300 Science Lab Modernization ] 16 145 7oz T EEs 700 | 048, 00? 2476000 6 Gea,_oog ]
'“m B B R R e S s T g s : 8] foelcralsr il (et oo )

E521800 __|Bello Grove ES 3400682 | 2,768,000
: {ARFEREEE i : Ao

e yo[afoRt 40
18658662 5337., 000 | e O
B iﬁgm @9 M : %, Q_i

6,792,000

200 26 995 000
OB o ;

) Overlook ES ,
iy

12,358, 000
s s e DEET e

2,714, 362 _

E538200 Building Systems Reno

!.. : a.. "”1‘ sagy)ﬁg&%ﬁg !:E-f&ﬂ" ‘!ﬁﬁfﬁ; ]I!.Jltééﬁ ¢ A
E538400 RooI Replacement 2, 000 000
“;j‘;;@t e U s e e
800,000

Asbestos Abatement
Iy aE P e el o

Wa} 5 o B Eea B ”ﬁftﬁ@f{@%‘?ﬁ%’ﬁ%’f@”? pisi 'ﬁm ey
19 5538800 School Bus Replacement )

S T A B S OO RS

21 1ES39000 chool}[-;umlture .

23

5539200 . Vehncle Replacement ]
PR SR CRE P SR 5 e oS
25 E539400 TIMS E|ectr:cal 0 313,121 331 879 850 000 5
T 0 D G e R R R “9-?735‘,@3%'44‘*,"" *"“zg;é‘@"é"s 0 : rswfqgma‘;gi’b“"fggw’fhﬁ” R
27 5541400 Pershmg Hill £ 20,373, 000 | * 30,400 4771 eoo 5,064,000
Sh | Es4sanolmE ﬁ&&ﬁé‘t e e el i el ke ool
29 20,179.000 14 7&3 039
31 _prgftgn ES - 28 /486,000 8, 415 000 | - N - 2 429 ooo 5,912,000
ST Cﬁﬁwm&gﬁ’mjﬁ B e e e e MM%%%%@ *“‘W
33 |E545500 Rolling Knolls ES 1,555,000 - 7,968,000
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A B c D E F
1 I )
SOURCE OF OTHER FUNDS TO DEFRAY COST OF USABLE PORTION OF EACH
PROJECT OR CLASS OF PROJECTS
__|COST OF PROJECT = = =3 =
PROJECT | DESCRIPTION OF PROJECT OR CLASS OF | =0 LA =0 COST = OR CLASS OF AVERAGE
NUMBER PROJECT PORTION FINANCED BY THIS . PAY-AS.YOU.GO USEFUL LIFE
ORDINANCE BONDS ISSUED IMPACT FEE AND OTHER GRANTS
BONDS ISSUED SOURCES
BOARD OF EDUCATION
35 76,502,000
Ltk [0 BT b
a7 IE 9,350,000
SER S i
39
pSL (Y BTN
41 _
4 ERB0TOHI
<3 |ESS0100
AT | ESE TR0 ‘=féﬁﬁ’m ST Mi'fmgl ok
45
45 |E999900 Bond Funds Not Yet Applied - {52,410,181) 52,410,181 - -
|47 -
48 Total Board of Education 919,501,697 181,853,021 382,526,619 79,000 113,543,313 241,499,744
45 ]
50 Notes Outstanding - - - -
51 '
52 | * Project partially funded by Special Development Impact Fee Revenues Bonds.
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GENERAL OBLIGATION BONDS
| ]
A B c D E E
I T T
SOURGE OF OTHER FUNDS TO DEFRAY COST OF USABLE PORTION OF EAGH]
PROJECT OR CLASS OF PROJECTS
| |COST OF PROJECT - — . —
PROJECT | DESCRIPTION OF PROJECT OR CLASS OF Es"g'[‘:"ﬁTSE%Eg?’T o O;‘R%L_}?CST?,F ; AVERAGE
NUMBER PROJECT A USEFUL LIFE
PORTION FINANCED BY THIS PAY-AS-YOU-GO
' ORDINANCE BONDS ISSUED Bg""&"‘sc;gﬁgn AND OTHER GRANTS
! SOURCES
FIRE & POLICE

< |F346500 Chg Agst F &P Clsd Pro; 17,342 10,000
I“"{ﬁ'ﬂ}“'ﬂg ! ,. S k W“ g R A
PRAER (B: SRR e S e : e BPEEI R
3 |F460700 Fire/Pdlice Project Plan ! 92,471
S T [ r“”*é’? Wﬁﬁ?ﬂsw s a "“?'.f""“'*"ﬁ“'jfg:ég‘m oL

14 [F999900 Bond Funds Not Yet Applied - (2,231,089) 2,231,089 - - -
15

186 Total Fire and Police 29,768,808 10,455,600 9,017,543 219,083 8,210,582 1,866,000
17

18 Notes Outstanding - - - -

19

0 4 Project partially funded by Special Development Impact Fee Revenues Bonds.




Bl No, 55-14

Exhibit |
Page No. 11
GENERAL OBLIGATION BONDS
] [
A B C D E F
| | I
SOURCE OF OTHER FUNDS TO DEFRAY COST OF USABLE PORTION OF
COST OF EACH PROJECT OR CLASS OF PROJECTS
PROJECT OR E-1 E-2 B3 E4
| PROJECT | DESCRIPTION OF PROJECT OR CLASS OF ESE’;’QE%EEOST CLASS OF AJgg:?_E
NUMBER PROJECT PORTION PROJECTS L R v
FINANCED BY TH!IS IMPACT FEE PAY-AS-YOU-GO E
ORDINANCE BONDS ISSUED BONDS ISSUED AND OTHER GRANTS
SOURCES
ROADS & BRIDGES
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oad Resurfacmg

Traffic Slgnal Mod.

rw %*i*!hgllv’zﬁw?rgw ’%

. New Traff' ic Slgnals
53 w'v:fv‘cs’g?r" ? ‘;_@( s o A

MT; e ide MQ‘
Pasadena Rd Improvements
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A B C D E F
T T I
SQURCE OF OQTHER FUNDS TO DEFRAY COST OF USABLE PORTION OF
COST OF EACH PROJECT OR CLASS OF PROJECTS
e PROJECT OR EA E-2 E-3 E-d
PROJECT DESCRIPTION OF PROJECT OR CLASS OF Esgfﬁgi%ﬁg ST CLASS OF AL"I"S!ES;&E
NUMBER PROJECT PORTION PROJECTS LIFE
e s | BONDS 15sUED | _IMPACT FEE PAAYr:t%Sgr?llrJafo GRANTS
ORDINANCE
BONDS ISSUED SOUBCES
ROADS& BRIDGES
L HE39600 T
35 I!—I$39800
e e o
37 |H541800
R L o B
3? .H5421 00 New; Sg_‘reetllghtmg
ﬁ’é’.@i@m | SR "‘é‘ié*c :
H547900 Rlva Rd Bndge Repalrs
441 JHEE 0606 1 Rade oA eSSl
45 H550700 Streetlight Conversion
.“f“"‘*" i s Ay
[ -=mm§ﬁm,:
a7 H§60990 | Jf:::ssup—ngx prvgnt )
OO R o R e R T e
49 H§61200 Rwa Brldge PlIe Repalrs
B ST O S e S S T e ey *%259 0 L PO
51 H563800 Odenton Gr:d Streets
N i e SRREATT
e IR e
53
55 2636
BT TERABO
57
58 |H999900 Bond Funds Not Yet Applied - (6,853,972) 6,863,672 - - -
59
0 Total Highway - Roads & Bridges 185,028,085 33,470,307 58,948,130 1,819,115 78,528,728 12,261,805
81
&2 Notes Quistanding - - “ -
a3 .
64 * |Project partially funded by Special Development Impact Fee Revenues Bonds.




Bl No. 55-14

" 4,500,000 |

Exhibit 1
Page No. 13
GENERAL OBLIGATION BONDS
' l
A B C D E F
I \
SOURCE OF OTHER FUNDS TO DEFRAY COST OF USABLE PORTION OF
EACH PROJECT OR CLASS OF PROJECTS
COST OF
— " F PROJECT OR E-1 E-2 E-3 E-4
PROJECT DESCRIPTION OF PROJECT OR CLASS OF Esggﬁgiifg ST CLASS OF AVERAGE
NUMBER PROJECT PORTION PROJECTS USEFUL LIFE
A o' BoNDs 1ssugp | _IMPACTFEE D OTHER GRANTS
ORDINANCE BON R RANT
BONDS ISSUED SOURCES
COMNIUNITY COLLEGE
1 {J441200 Campus lmprovements 8,765,000 1 619 213 6,205,787 940 000
1 e L3y ey e = 5 A ) ol g
S T e R SRR T rgggj;ggﬂ 5
3 |J529900 lerary Renovatjon & Addmon 19 666 000 | I—— -
e ] s wg ol e "“& Hoiatils raait 3
RO SRR i ~kv*“§5*u99§«:%’m

Walkways Roads &
EHIREEC e @R DR w..,mm;’%f Wi o0 S ﬂ;f
7 J551090 Info Tech Enhancement 3, 000 000
e PRI R i m%f%?im‘i‘m
9 {J564500 Building Controls/CADE 275,000 275,000 - - -
10
11 }J999900 Bond Funds Not Yet Applied - - - - -
12
13 Total Community College 46,667,000 4,573,341 25,864,659 - 4,627,000 11,602,000
14
15 Notes Outstanding - - - -
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GENERAL OBLIGATION BONDS
\
A B c D E E
I | I
SOURCE OF OTHER FUNDS TO DEFRAY COST OF USABLE PORTION OF EACH
PROJECT OR CLASS OF PROJECTS
— COST OF PROJECT = =— s e
—| PROJECT | DESCRIPTION OF PROJECT OR CLASS OF ESTOIMATED cosT OERCL‘?ES;TOF AVERAGE
NUMBER PROJECT FUSABLE OJECTS USEFUL LIFE
PORTION FINANGED BY THIS PAY-AS-YOU-GO
: ORDINANCE | gonpsissuep | _TMPACTFEE AND OTHER GRANTS
BONDS ISSUED SOURCES
Library
1 L357500 ‘ Chg Agst le Cisd Projects . 28.1 1
3 [L542400 leray F’ro; Plan 100 03“0
R N T R E G el R e Tl iz 40
§ |L564600 Generator for Library HQ 428,000 428 000 - - 5
6
7 |L999900 Bond Funds Not Yet Applied - - - -
8
g - Total Libraries 5,638,564 502,363 103,768 4,808,605 123,828
10 :
11 Notes Qutstanding - - - -
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GEN ERALBOBLIGATION BONDS
|
A B c ] E F
I T T
SOURCE OF OTHER FUNDS TO DEFRAY COST OF USABLE PORTION OF EACH
PROJECT OR CLASS OF PROJECTS
COST OF PROJECT = =5 : = —
PROJECT DESCRIPTION OF PROJECT OR CLASS OF Esn;‘fATED EOST osR%["AnggF AVERAGE
NUMBER PROJECT OF USABLE JE USEFUL LIFE
PORTION FINANCED BY THIS PAY-AS-YOU-GO
ORDINANCE BONDS ISSUED BE)“LPSQSC;‘:EJED AND OTHER GRANTS
SOURCES
SOLID WASTE
T N422700 SW Project Planning 283,374 - - 283,314
PR N s e B e B frelRaTolo s i IR e = i E‘M B it oTT0
3 - N4g§£qo . V\LC]osed PrOJects o 430 000 _ 106 300 00 ) N Z. ‘
i NS B e RS AR S S e T %Wmm"% W QI D :-‘*W%%Q" R éﬁ? i s Ao a0s
5 |N526500 Renovatlons . 2, 939 471
pRR It e e SREEl Bl ”1 994’{5‘28%4 s e
7 IN535400 Lanqﬁu Buf o
5
G
12 |N999900 Bond Funds Not Yet Applied - (4,201,509) 4,201,509 -
13 -
14 ‘Total Solid Waste Projects 49,266,589 23,109,086 19,132,718 7,024,785
15
16 Notes Qutstanding - - - - w
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GENERAL O§IGAT[ON BCONDS
: I
A B c D E F
T T ]
SOURCE OF OTHER FUNDS TO DEFRAY COST OF USABLE PORTION OF EACH
PROJECT OR CLASS OF PROJECTS
__lcosT OF PROJECT] £ - == —
PROJECT | DESCRIPTION OF PROJECT OR CLASS oF | ESTIMATED COST | —  OR GLASS OF AVERAGE
NUMBER PROJECT OF USABLE PROJECTS USEFUL LIFE
, PORTION FINANGED BY THIS PAY-AS-YOU-GO
ORDINANCE BONDS 1SSUED agfféﬁgﬁin AND OTHER GRANTS
X SOURCES
RECREATION & PARKS
P311200 Londontown Historic Site 1,218,304 685,000 3,558,000

FRECETRE i e

Broadneck Penmsula Trall

Facthty lrrngatton

South Rlver Greenway

%L"“}”' (RIS [ e R

R |

m&s’m
3z

L ERL

'»-nxw‘«

P565200

Matthewstown Harmans Park lmpr

Looper Park lmprovements

RS U e

Turf Flelds in Regsonal Parks -

8, 953 205

3.924.101
Wﬁé‘“gg“l‘é’é’%’w

OB

2,990,496

R L b

198,000 |
e

2 387 000
ek T

% i B :
el @;ﬁ?ﬁwﬁiﬁﬁ&&SQ&!Qm I

300,000

682,394 , 500,000

'ﬁg‘ﬁ*"@‘”é"am e gm%

T
4 135 GOD

I T T S

i

1 193, 993

R

& sm&r

T ;ngn .NJ' TS A
81 247
e

ARG Yo
161,000

34
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A B c D E F
{ ] 1
SOURCE OF OTHER FUNDS TO DEFRAY COST OF USABLE PORTION OF EAGH
PROJECT OR CLASS OF PROJECTS
. COST OF PROJECT = = 3 =
PROJECT DESCRIPTION OF PROJECT OR ClLASS OF | F5 IMATED c:é) ST OR CLASSTOF AVERAGE
NUMBER PROJECT OF USABLI PROJECTS ’ USEFUL LIFE
PORTION FINANCED BY THIS PAY-AS-YOU-GO
ORDINANCE BONDS ISSUED IMPACT FEE AND OTHER GRANTS
BONDS ISSUED SOURCES
RECREATION & PARKS
35 [P999300 Bond Funds Not Yet Applied - (2,842,838) 2,842,838 - -
36
37 Total Recreation & Parks 96,754,038 11,047,553 25,873,357 9,413,377 50,419,751
38
39 Notes Qutstanding - - - -




Bill No. 55-14

Exhibit |
Page No. 18
GENERAL OBLIGATION BONDS
i i |
A B C D . E F
— — T o) I
SOURCE OF OTHER FUNDS TO DEFRAY COST OF USABLE PORTION OF
EACH PROJECT OR CLASS OF PROJECTS
] COST OF . [ E-2 E-3 E4
} 1 PROUECTO
PROJECT | DESCRIPTION OF PROJECT OR CLASS OF | E°1IMATED COST CLASS OF : . AVERAGE
OF USABLE USEFUL
NUMBER PROJECT PORTION PROJECTS UFE
oD BY BONDS ISSUED IMPACT FEE pAXI:J‘;SS;?qLéfO GRANTS
THIS ORDINANCGE ! T
BONDS ISSUED SOURCES
WATERWAY IMPROVENMENTS .
Water Quality Improvements
e G e s i
NPDES SD Retrofits 2 . 640,105 2, ) 10|
T D R R s pEm e
H16 Chg Agst C]sd Pro;ects
AR R I i S
| L EREN R e A B ECOGgicAT:
Q514300

L] [l oo R s o e e s sy
Q51 6400 Beacrane Road
R oo “‘“‘”"""Q’y“ (078 *e’%wwréﬁjﬁ o (e
191 955

Q536000 Windsor Rndge Stream Stabllzat
Ao T T NS N e S e R s L S Al e

Q536400 Picture §prtng Brg:lch Str Rest ,000 1™ 356, 973 £ :
”"Q, O eI G e TG o L R L Y et

.uw‘..lam
Stream Monltorlng 21,485 131,973

Y “fﬁﬁi“’é?ﬁm“aw AR LT SR W R ”%L;?L Wﬂ&.ﬁé}ﬁ%ﬂﬁ”ﬁ?. R
- Barrensdale Qutfall Restor 1,081, 000 _**. . 1053

I
ne--“ RS

G Ei%’zs

‘Wx‘v‘-’,’m L “»\(]’611
\&:.25"."‘

D346400 Chg Agnst Dredglng Closed PrOJ 3 "
f "’s"t':“(:ri gw?éauo ; .': Ifﬁ;éﬂnx"ﬁ@ ) ﬁ WW ngﬁ( o ,.'.‘ o *N“(;‘( -';?' s ol 1‘:: ! i AT G i ] : ’}W ) [%%%%?wm ,,..\.'. ' o
28 |D562600 Rock Creek DMP Restoratlon .
) P S (L e (T e R A o A e s N i W@f‘?" COLTRIL My i K
31 |D562800 Pocahontas Creek Dredglng 366,000
: S L N il i e Moo B
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A B C D E E
- ) { i
SOURCE OF OTHER FUNDS TO DEFRAY COST OF USABLE PORTION OF
EACH PROJECT OR CLASS OF PROJECTS
[ COST OF E-1 E-2 E-3 E-4
. | PROJECTOR
PROJECT | DESGRIPTION OF PROJECT OR GLASS OF Es"g’;"ﬁrsi%fgm CLASS OF AG’;EER;&E
NUMBER PROJECT PORTION PROJECTS . LIFE
THIS ORDINANCE | BONDSIS AND OTHER GRANT.
BONDS ISSUED SOURCES
WATERWAY IMPROVEMENTS
: 33 Q475000 Waterway Dredge Plaoement 301 262 201,793
ak -,- mrr!m L x v:\,"' i e :m
SATE e stel i
35 Q509400 %press Creek Retrof‘ tm 3 438 000
o e e *mm G e BRELE zﬁ‘é i
37 Q51 7300

e | G Te0 T W en AT TE TE
Pansh Creek Eredglng

39 Q540200

;*mem wwewn«w\a

i a5E2 300 I SRV e W T TR
41 Q544700 Rockhold Crk Fed Chanl Dredg

el L o) Mg"’ [KEILE Se R ey
43 Q549100 _
O (O e D e e e
45
G e
47
48 10998900 Bond Funds Not Yet Applied - (816,649) 816,649
49
50 Total Waterway Improvements 48,974,295 - 15,258,878 14,765,982 4,335,613 14,613,822
51 )
52 Notes Qutstanding ) - - - -
53
54 * |Includes loans authorized under Section 20 of this ordinance

Projects include self liquidating bonds payable from WPRF in column D as follows: Q437300 - $167,000; Q514500 - $479,000; Q516500 - $641,000; Q516500 - $183,000;

55 Q517400 - $868,000; Q526500 - $43,000: Q536400 - $100,000; Q540300 - 372 000 and Q551500 - $841,000,




Bl No. 5544

_ s792909

3 3799000
n 7 eR20ai I
$800100
ﬁfi;err Rl
17 8800700
18R [SBoZ00R
19 8302200

i [

1158023001

Drelni Dt e S

21 18802500

23 15802800

25 3803000
s 3

m@é‘%

3 «-ﬂ

8000
29 5803800
Bl Y,

Rldge\new 5PS & FM

pit .ssd‘“gﬁ@ﬁmﬁ% VIREERL

PA SERPEnTIa f’f’"""ﬁ““’“"“’” NREER

’ﬂﬁfwf“' QQEL‘ R ;-
Rwa Road Force Mam
@mﬁmw s R
Regional Si dge Facmty
oI R S
Cox Creek WRF ENR
I s et e
GreaseiGnt Fac[hty

Sewer Proj Mgmt

ry]anciﬁ(':xty WRF ENR

,g,_, a _\ﬁ?g{ ‘R fLaA.R 5““1?‘\{“%

Mayo WRF ENR
B R EN R T
Sylvan Shores WW Collect Sys

s&l@% “ﬁ’éjé"‘?' G e

AT

B

4 153,000

w‘ -«-—anw

e

42 474

TR

806,960

mmmwlmhnw ’.“rrz ¥§ vt
35,538,611
i

s ri @06"1 it """W.{f"

2 DDD DDD

' 11 223 pr

BT
3,122,526

~3.544.082

o e
6,868

3 852,000

ST l,ﬁ

ARG
13 900,000

L
10 225 000
e

;w

Wi e

1, 489 651
T

20223
nisan

6,384,994

8 024,761

i Ji’ﬁ‘m;‘zl%g

75

7 568 109
BEHLH

vy o i
18, 724 38; s

%%WQ o
4,218,918

b

1862 34%4
G e

b.«r.wn&

ol u-;ws

Exhiblt [
Page Nog., 20
GENERAL OBLIGATION BONDS
I
A B c 3) E F
[ | I
[ SOURCE OF OTHER FUNDS TO DEFRAY COST OF USABLE PORTION OF EACH
PROJECT OR CLASS OF PROJECTS
. _{COST OF PROJECT = — = =
PROJECT | DESCRIPTION OF PROJECT OR CLASS OF | FSTIMATED COST j—1  OR CLASS OF AVERAGE
NUMBER PROJECT OF USABLE PROJECTS USEFUL LIFE
PORTION FINANCED BY THIS ASYOU-
MPACT FEE PAY-AS-YOU-GO
ORDINANCE BONDS ISSUED . | o e cURD AND OTHER GRANTS
SOURCES
WASTE WATER
’ 864?:500 Balto. Coun;y Sewer Agreement 21,604, BOD 4 943 103 13, 036 597 3 625 ,000
ST O T e S e PR et g 5 S e vf,ym'@#
Mayo WRF Expans 3 950 000 7. 207 ‘IOO
A M T e e S S R {ﬁsﬁ
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A ' B C D E F
T T [ I

SOURCE OF OTHER FUNDS TO DEFRAY COST OF USABLE PORTION OF EACH
PROJECT OR CLASS OF PROJECTS

I - | COST OF PROJECT ) =5 £3 =
i PROJECT DESCRIPTION OF PROJECT OR CLASS OF ESTIMATED COST | OR CLASS OF . AVERAGE
NUMBER PROJECT OF USABLE PROJECTS USEFUL LIFE
PORTION FINANCED BY THIS ‘ PAY-AS-YOU-GO
‘ ORDINANGE | mONDS ISSUED Bg‘:ﬁ;};gﬁin AND OTHER GRANTS
SOURCES

WASTE WATER
35 |5804500 ‘ Pag?ena ES Sevyser
; S SR

g

532,000

o o R

T R
414,134

1729090 . - 47,289
{2 s0 e il
- 9,377,000 »
i e e e Lt s
i o B
4,827,000

e
Mill Creek SPS Upg
SR SR04 g00 TR BIRS e Sahs B ey
39 15804900 Parole SPS Upgrade -

5,734,368

595,657
395657 |

4,231,343

0 SN R R B Rege RER e i

41 |S805200

Rivieria Beach SPS Mods _ 5,998,000

L Y B AT s ety L depedpisuelial Bbies i Frete
PR LR e T e R R BRI R e

5805400 Marley SPS Upgrade
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S e (o s o s e

R e

45 §806000 Chesapeake Bch WWTP 1,07:1’,129

Er RS pg (55 o S R BTl ey il

47 | S806200 SPS Fac Genl Replace ‘19,4:1_5,928 ! 72 ] 1,000,000

SR e SRS R e T e T :

49 18806500 Patuxent WRF Exp 5 3,138,238

ERECEELD e Y ERYE R ey e ETASPAACIOR ) SRR sl SRR e e s R A

51 |S806700 Cinder Cove FM Rehab 367,00 )
EEREE e ' 4351000 A S e e G e Oy
53 |S806900 ES : 17,

7 Y T e e N P R

,,53“‘ i X738800 'Sel\:er Main Repi/Recon

o N el

57 | "Ag_rge_ments W/Developers

B 2 R R e R R e ey

59 [X800000  |Staie Hwy Reloc-Sewer

o S i | T e s Tt

61

82 |5999900 Bond Funds Not Yet Applied - (26,868,132) 26,869,132 - -
63

54 Total Wastewater 799,215,281 371,078,802 218,168,257 78,006,227 130,960,995
&85

66 Notes Outstanding - - - -
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GENERAL OBLIGATION BONDS
|
A B C D E F
| ) 1
SOURGE OF OTHER FUNDS TO DEFRAY COST OF USABLE PORTION OF EACH
PROJECT OR CLASS OF PROJECTS
| |COST OF PROJECT
) " E-2 -
PROJECT | DESCRIPTION OF PROJECT OR CLASS OF | CONMATED COST | | OR CLASS OF E-1 ES B4 AVERAGE
OF USABLE PROJECTS
NUMBER PROJECT 3 USEFUL LIFE
. PORTION FINANCED BY THIS - PAY-AS-YOU-GO
: ORDINANCE IMPACT FEE g
BONDSISSUED | o oo esUED AND OTHER GRANTS
SOURCES
WATER
: ] -.qu“ 90 Chg A_ga:nst Wir Clsd Projects ) 663 3&0 " 227’ 935 284 405 151 .0’2‘0 - 10
i e e e e e 1 i TR
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A B c D E F
)i i [
SOURCE OF OTHER FUNDS TQ DEFRAY COST OF USABLE PORTION OF EACH
: PROJECT OR CLASS OF PROJECTS
__|COST OF PROJEGT
PROJECT DESCRIPTION OF PROJECT OR CLASS OF Es.gfﬁgigfgﬂ — OER%LESCST;)F £ E2 E-3 E-4 AVERAGE
NUMBER ) PROJECT USEFUL LIFE
PORTION FINANCED BY THIS AYASY o
ORDINANCE IMPACT FEE PAY-AS-YOU-G
BONDSISSUED | o oor e sUED AND OTHER GRANTS
. SOURCES
WATER
35 {W80490 Petlt|0n~Cape St Clalre Water s 300,000 158,977 41 023
Lt LRl i I " ¥ Pl e By i % 6
BN IR e B e S i Eﬁ il Al e e R
37 XT33TDO Water Main RepURecon " 21 568, 694 9,954, 183
B dm@ﬁ AR WW
39 xg'sisoo Water Prﬂ Plannlng _ 914,423
P Ry LT s TS e L L TR GEIE ) O o
2]t i S Rl
41 Y514200 Routine Water Extensions 1,489,752 924 395
42
43 |W999300 Bond Funds Not Yet Applied - (12,787 553) 12,787,553 - -
44
45 Total Water 375,235,130 187,786,739 142,549,482 42,551,909 2,347,000
46 j ‘
47 Notes Outstanding - - R -




Water and Wastewater
Series 87 Refunding
Maryland Water QuaRly Bond
Maryland Waler Quafiy Bond
Series 91
Serfes 82 Refunding
Maryland Water Quality Bond
Maryland Water Quality Bond
Maryland Waler Qualiy Bond
Beries 01 )
Maryland Water Quality Bend
Serfes 02
Series 43
Series 03 Refunding
Maryland Water Quality Bond
Series 04
W& S Series05
W & 5 Series 05 Refunding
W& S Seriss 06
W & § Series 06 Refunding
W& S Series 07
Maryland Water Quafty Bond
W & S Series 08
Maryland Water Qualty Bond
W & S Series 0%
W & § Series 05 Refinding
Maryland Waler Quality Bond
W& S Sedes 0
W & S Serdes BABs 10
W& S Seres 11
Maryland Water Quality Bond
W & S Serles 11 Refunding
Maryland Water Quafily Bond
Series 2012
Series 2012 Refunding
Maryland Water Qualify Bond Sylvn
Maryland Water Quality Bond Syhm
Maryland Water Quality Bond
Serias 2093

" Series 2014

Total Water and Wastewaters

Consolidated General Improvements
Series 04
Series 05
Series 05 Refunding
Series 05 Colf Course
Series 08
Series 68 Refurwing
Series 07
Series 08
Series 02
Series 03 Refunding
Series 10
Series BABs 10
Series {1
Series 11 Refunding
Series 12
Seres 12 Refunding
Series 13
Series 14

LIST OF OUTSEANDING BONDS
AUTHORIZED TOQ BE REFUNDED

Dated
Date

Qzriemy
1127180
05108191
05/18/91
05401792
06/30/92
60193
03/28/96
021 E/01
03/28/01
030102
03/01/03
03/01/03
C8/27/103
04/01/04
G3/01/05
0310405
03/21/06
03f21/06
03429/07
04/0307
04/01/08
08f17/08
04/01/08
0722805
12110109
Q4/08/50
04/08710
04/22111
G511
Q81811
0513112
0B/05/12
852
12/08/12
12/08/12
1101113
08f20/13
04453114

o4/01/04
0301105
a3/01/05
C8/30/05
Q3108
0321706
o3f29/07
04/01/08
04/01/09
07/22/08
04/08/10
04/08/10
o4/22/11
08/14/41
£e/05/42
08/05/12
620113
04103/14

Total Consolidated General [mprovements

Sofid Waste
Seres 98
Saries 98
Series 04 *
Serles 05 *
Serles 06 *
Serles 07 *
Series 09 *
Series 10 *
Series BABs 10 *
Series 11 *
Serffes 12 *
Sefies 12 Refunding *
Seiies 14
Fotal Solid Waste

WPRF
Serles 14

Grand tota]

03f01/85
08/1/98
0401104
03/01/08
0372118
0328107
04/21/09
04810
04/08/16
0422111
o8/14/i2
06/14542
C4/03/14

4372014

Qutstanding Principal
Amounts as of June 30, 20§4

3 210,000

46,894
1,034,608

5,810,000
20,500,000
16,162,511

7,600,000
17,540,000
13,755,000
27,085,000
32,210,000

3,499,279
25,420,000

893,764
24,325,000
14,445,000

1,355,858

2,340,000
27,700,000
42,830,000
13,512,806

8,410,600
40,980,458
25,215,000
15,790,000

1,579,179

1,621,266

2,245,812
36,515,000

79,200,000
480,422,521

5,474,344
19,325,000
19,470,000
38,202,070
57,425,000
52,793,094
35,340,600
75,157,968
£2,880,000
44,174,344
72,888,560
99,543,677
22,215,000
86,965,226
36,313,004

109,040,000
115,000,000

918,204,287

1,800,000
1,400,000

125556
4,397,830
2,821,806
1,592,632
1,373,656
3,161,440
7,286,323
2,014,774

916,996
4,600,000

28,490,713

l

7,300,000
7,300,000

$ 1,432,417,521

* These Solid Waste bonds were Issued in combination with Consalidated General Improvement Bends Series.

Bil No. 55-14
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Page No, §
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[FORM OF BOND]
[BOND FACE]
UNITED STATES OF AMERICA
STATE OF MARYLAND
No. R-
$
ANNE ARUNDEL COUNTY, MARYLAND
GENERAL OBLIGATION BOND
__ SERIES,
Maturity Date Interest Rate Dated Date
CUSIP
Registered Holder:
Principal Amount Dollars

Anne Arundel County, Maryland, a body politic and corporate of the State of
Maryland (the “County”), hereby acknowledges itself indebted for value received, and promises
to pay to the Registered Holder shown above or his registered assigns or legal representatives, on
the date specified above (unless this bond shall be redeemable, shall have been called for prior
redemption and payment of the redemption price made or provided for), upon presentation and
surrender of this bond at the principal corporate trust office of ) , (the
“Bond Registrar™), the Principal Amount shown above in any coin or currency which, at the time
of payment, is legal tender for the payment of public and private debts and to pay to the registered
owner hereof by check or draft, mailed to such registered owner at his address as it appears on the
bond registration books kept by the Bond Registrar, interest on such principal sum at the rate per
annum shown above until payment of such principal amount upon maturity or until the prior
redemption hereof, such interest being payable on - and in each year, in like coin
or currency, accounting from the most recent date to which interest has been paid or, if no interest
has been paid, from the Dated Date shown above. All interest due on this bond shall be payable
to the registered owner in whose name this bond is registered on such bond registration books as
of the close of business on the Regular Record Date for such interest payment, which shall be the
. Any such interest not so punctually paid or duly provided for shall forthwith cease to be
payable to the registered owner on such Regular Record Date, and may be paid to the person in
whose name this bond is registered as of the close of business on a Special Record Date for the
payment of such defaulted interest to be fixed by the Bond Registrar, notice whereof being méam
by letter mailed first class, postage prepaid, to the holders of bonds not less than 30 days prior to
such Special Record Date, at the addresses of such holders appearing on the registration books
kept by the Bond Registrar, or may be paid at any time in any other lawful manner not
inconsistent with the requirements of any securities exchange on which the bonds of this series
may be listed and upon such notice as may be required by such exchange.

ADDITIONAL PROVISIONS OF THIS BOND ARE SET FORTH ON THE
REVERSE HEREOF AND SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS IF

SET FORTH HEREIN.
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The full fajth and credit and taxing power of Anne Arunde] County, Maryland, are
hereby pledged to the payment of this bond and the interest payable hereon, subject to the
limitation on the taxing power set forth in Section 710(d} of the Charter.

[The principal of and interest on this bond are payable from annual appropriations of
the proceeds of ad valorem taxes which the County is empowered to levy on real estate, tangible
personal property and certain intangible personal property within its territorial limits subject to
County taxation, subject to the lirhitation on the taxing power set forth in Section 710(d) of the
Charter.]

[The prihcipal of and interest on this bond are payable primarily from the net revenues
and receipts from certain projects, or the utilities of which they form a part, for the use and
benefit of which the County has covenanted to fix and collect rates, charges or assessments
sufficient to operate and maintain such projects and to pay such principal and interest, when due.
Such projects are certain of those {here insert general description of projects, such as water and
sewer, eic.] facilities set forth in the [Ordinance] {ordinances of the County pursuant to which the
bonds being refunded by this series of bonds were issued]. -

[In the event, in any fiscal year, such net revenues and receipts shall be insufficient to
pay the principal of and interest on this bond falling due in such year, the County will make up
such deficiency by the appropriation from its general revenues of an amount sufficient for the
purpose, and will fund such appropriation by the levy of ad valorem taxes, which it is empowered
10.levy on real estate, tangible personal property and certain intangible personal property within
its territorial limits subject to County taxation, subject to the limitation on the taxing power set
forth in Section 710(d) of the Charter.]

[The principal of and interest on this bond are payable primarily from amounts on
deposit in the Watershed Protection and Restoration Special Revenue Fund as described in the

Ordinance.]

[In the event, in any fiscal year, such amounts on deposit in the Watershed Protection
and Restoration Special Revenue Fund shall be insufficient to pay the principal of and interest on
this bond falling due in such year, the County will make up to make up such deficiency by an
appropriation from its general revenues of an amount sufficient for the purpose, and will fund
such appropriation by the levy of ad valorem taxes which it is empowered to levy on real and
personal property and certain intangible personal property subject to assessment for unlimited
County taxation, subject to the limitations set forth in Section 710(d) of the County Charter.]

It is hereby certified and recited that each and every act, condition and thing required
to exist, to be done, to have happened, and to be performed precedent to and in the issuance of
this bond, does exist, has been done, has happened and has been performed in full and strict
compliance with the Constitution and laws of the State of Maryland and the Charter and
Ordinance [of the County referred to above] [(defined herein)], and that the issue of bonds, of
which this bond is one, together with all other indebtedness of the County, is within every debt
and other limit prescribed by the Constitution and laws of the State of Maryland and such

Charter.

. This bond shall not become obligatory for any purpose or be entitled to any benefit
undér the above-mentioned laws, Charter or Ordinance until the Certificate of Authentication
hereon shall have been signed by the Chief Administrative Officer of the County in office as of
the date hereof or his authorized deputy and until this bond shall have been authenticated by an
authorized officer of the Bond Registrar.
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IN WITNESS WHEREOF, Anne Arundel County, Maryland, has caused this bond to
be signed in its name by the [manual] [facsimile] signature of its County Executive and by its
corporate seal [imprinted] [impressed] hereon [in facsimile], attested by the [[manual] Jfacsimile]
signature of the County Executive, the secretary to the County Executive, the Administrative
Officer to the County Council or such other officer as may be specified by ordinance of the
County Council}; it has caused this bond to be authenticated by the [manual] [facsimile] signature
of its Chief Administrative Officer or his authorized deputy, all as of the dayof __ ,20 .

(SEAL) " ANNE ARUNDEL COUNTY,
MARYLAND
By:
County Executive
ATTEST: )
[Authorized Officer]

This bond is one of the registered bonds of the _ Series, __, of
Anne Arundel County, Maryland. '

[NAME OF BOND REGISTRAR]

By:
Authorized Officer _ Chief Administrative Officer

Date of Authentication:
[REVERSE SIDE OF BOND]

This bond is one of a duly authorized issue of general obligation bonds of the County,
designated Series, __,” all dated -, 20, all issued in fully registered
form in the denomination of $5,000 each or any integral multiple thereof, and all of like tenor and
effect, except as to numbers, interest rates, denominations, maturities and option of redemption.
Such bonds are issued pursuant to the authority of [Section 19-207 of the Local Government
Article of the Annotated Code of Maryland (2013 Replacement Volume),} Section 10-203 of the
Local Government Article of the Annotated Code of Maryland (2013 Replacement Volume), and
The Anne Arundel County Charter, and in accordance with Bill No.__ -14, passed by the County
Council on , 2014, approved by the County Executive on , 2014, and effective
2014, as amended (the “Ordinance”).

[V —

The bonds of such issue mature and are payable on in each of the years
to _, inclusive, in the following amounts, and bear interest at the following rates per anoum:
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Yearof  Principal  Interest , Yearof  Principal Interest
Maturity  Amount Rate Maturity _Amount Rate
$ % $ %
$ % $ %
$ % $ %
$ % $ %
Insert Following Redemption Provisions, If Applicable
[The bonds of this issue maturing , __, and thereafter are subject to redemption
prior to their respective maturities, at the option of the County, either as a whole or in part at any

time in any order of their maturities, on or after , __, at the following redemption prices
expressed as percentages of the principal amount of bonds to be redeemed plus accrued interest

thereon to the date fixed for redemption:

Period During Which Redeemed Redemption
{both dates inclusive) , Price
, ,to . . %
., to o .
On or after N ‘

If less than all of the bonds of any one maturity of this issue shall be called for
redemption, the particular bonds or portions of bonds to be redecmed shall be selected by lot by
the Bond Registrar. When less than all of a bond in a denomination in excess of $5,000 shall be
so redeemed, then, upon the surrender of such bond, there shall be issued to the registered owner
thereof, without charges, for the unredeemed balance of the principal amount of such bond, at the
option of such owner, bonds in any of the authorized denominations, the aggregate face amount
of such bonds not to exceed the unredeemed balance of the bond so surrendered, and to bear the
same interest rate and to mature on the same date as such unredeemed balance.]

So long as the bonds are registered in book-entry onty form, if less than all of the Bonds
of a series shall be called for redemption, the principal amount of bonds so called for redemption
shall be an integral multiple of $5,000 and the particular Bonds or portions of Bonds to be
redeemed shall be selected by lot by the Bond Registrar, excopt that so long as DTC or its
nominee is the sole registered owner of the Bonds, the particular bond or portion thereof to be
redeemed shall be selected by lot by DTC, in accordance with its normal and customary
procedures (so long as the bonds are in book-entry form). When less than all of a bond in a
denomination i excess of $5,000 shall be so redecmed, then, upon the surrender thercof there
shall be issued to the registered owner thereof, without charge, for the unredeemed balance of the
principal amount of such bond, at the option of such owner, bonds-in any of the auwthorized
denomination the aggregate face amount of such Bonds not to exceed the unredeemed balance of
the bond so surrendered, and to bear the same intérest rate and to mature on the same date as said

unredeemed balance.

Tf the bonds are not registered in book-entry form, any redemption of less than all of a
maturity of any Tax-Exempt Bond shall be selected as set forth in the preceding paragraph and
any redemption of less than all of a maturity of any Bond shall be allocated among the registered
owners of such bonds as nearly as practicable in proportion to the principal amounts of such
bonds owned by each registered owner, subject to the authorized denominations applicable to
such bonds. This will be calculated based on the following formula:
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(principal to be redeemed) X (principal amount owned by
owner)
(principal amount outstanding)}

[¥f, in accordance with the foregoing option, the County elects to redeem all
outstanding bonds, or less than all, it will give a redemption notice by letter mailed first class,
postage prepaid, to the holders of such bonds at least 30 days prior to the redemption date, at the
addresses of such holders appearing on the registration books kept by the Bond Registrar;
provided, however, that the failure to mail such notice or any defect in the notice so mailed, or in
the mailing thereof shall not affect the validity of the redemption proceedings relating to any
other bonds. Such notice shall state whether such bonds are redeemed in whole or in part and, if
in part, the maturities and numbers of the bonds called, shall state that the interest on the bonds so
called shall cease on the date fixed for redemption, shall state the redemption date and the
redemption price, and shall require that the bonds redeemed be then presented for redemption and
payment at the principal corporate trust office of the Bond Registrar. From and after the date
fixed for redemption, if notice has been given as herein provided, and the funds sufficient for
payment of the redemption price and accrued interest shall be available therefor on such date, the
. bonds so designated for redemption shall cease to bear interest. Upon presentation and surrender
in compliance with such notice, the bonds so called for redemption shall be paid by the Bond
Registrar at the redemption price. If not so paid on presentation thercof, such bonds so called
shall continue to bear interest at the rates expressed therein until paid.]

[INSERT SINKING FUND REDEMPTION PROVISIONS, I¥ APPLICABLE, INCLUDING
AUTHORITY OF COUNTY TO CREDIT PREPAYMENTS TOWARD SINKING FUND
INSTALLMENTS IN ANY MANNER DETERMINED BY THE COUNTY]

[END OF REDEMPTION PROVISIONS]

The County has appointed , ; , as Bond Registrar to open books
for the registration and for the transfer of bonds. This bond will be transferable only upon such
registration books kept at the principal corporate trust office of the Bond Registrar, by the
registered owner hereof in person, or by his attorney duly authorized in writing, upon surrender
hereof together with a written instrument of transfer in the form attached hereto and satisfactory
to the Bond Registrar and duly executed by the registered owner or his duly authorized attomey.

This bond may be transferred or exchanged at the principal corporate trust office of
the Bond Registrar. Upon any such transfer or exchange, the County shell issue a new registered
bond or bonds without coupons of any of the authorized denominations in an aggregate principal
amount equal to the principal amount of the bond exchanged or transferred, and maturing on the
same date and bearing interest at the same rate. In each case, the Bond Registrar may require
payment by the holder of this bond requesting exchange or transfer hereof of any tax, fee, or other
governmental charge, shipping fees, and insurance that may be required to be paid with respect to
such exchange or transfer, but otherwise no charge shall be made to the holder hereof for such
exchange or transfer, The Bond Registrar shall not be required to transfer or ¢xchange this bond
after the mailing of notice calling this bond or portion hereof for redemption as hereinabove
described; provided, however, that the foregoing limitation shall not apply to that portion of a
bond in excess of $5,000 which is ot being called for redemption.
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[FORM OF CERTIFICATE RELATING TO LEGAL OPINION}

The undersigned County Exccutive of Anne Arundel County, Maryland, hereby
certifies that, upon the original delivery of the Series of bonds of which this bond is one,
of , . rendered an opinion to the issuer approving the legality of such bonds. The
full text of such opinion is as follows:

[Here insert text of approving legal opinion]

The executed original of such opinion and supporting documents relative to the Series-
of bonds, of which this bond is one, may be examined at the office of the undersigned in

Annapolis, Maryland,

County Executive
Anne Arundel County,
Maryland
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[FORM OF ASSIGNMENT]
ASSIGNMENT

FOR VALUE RECEIVED the undersigticd hereby sells, assigns and transfers unto

PLEASE INSERT SOCIAL SECURITY OR
OTHER IDENTIFYING NUMBER OF ASSIGNEE

(PLEASE PRINT OR TYPEWRITE NAME AND ADDRESS,
INCLUDING ZIP CODE, OF ASSIGNEE)

the within bond and all rights thereunder and does hereby constitute and
appoint _ attorney to transfer the within bond on the books kept for the
registration thereof, with full power of substitution in the premises.

Dated:
Signature Guaranteed:
Notice: Signature(s) must be Notice: The signature to this
guaranteed by a member firm of the assignment must correspond
New York Stock Exchange or a : with the name as it appears
commercial bahk or trust company. upon the face of the within
. bond in every particular,
without alteration or
enlargement or any change
whatsoever.

[END OF FORM OF BOND]
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[FORM OF NOTICE OF SALE]
ANNE ARUNDEL COUNTY, MARYLAND
NOTICE OF SALE OF
omzmw>romwm§aﬁaéwozwm
Consisting of

SERIES, 20
SERIES, 20

DATED ,20

Sealed proposals will be received until [AM./PM], LOCAL BALTIMORE, MARYLAND, TIME
ON , , 20 _, by the County Executive of Anne Arundel County, Maryland [or the Chief
Administrative Officer] [or such other officer] of Anne Arundel County, Maryland, if authorized by the
County Executive to receive such bids], in , Maryland, for the purchase of the above-described
general obligation bonds of the County, aggregating , all dated , 20_, and maturing,
subject to prior redemption, on in the following years and in the following aggregate amounts:

Annual 1. Annual Annual - |

Years of Amounts Years of Amounts Years of Amounts Maturing
Maturity Matwing Maturity Maturing Maturity

3 3 . b

b b , $

$ 3 3

$ $ $

3 3 3

3 $ $

$ 3 $

$ $ $

The Bonds will be fully registered in form in the denomination of $5,000 each or any integral

multiple thereof and shall bear interest payable semi-annually on the days of and
commencing 20 _, until maturity or redemption. Principal of the Bonds will be paid to the

registered owner at the principal corporate frust office of ., , ,
(the “Bond Registrar™), upon presentment and surrender of the Bonds. Interest will be paid

to the persons in whose names Bonds are registered on the registration books maintained by the Bond
Registrar as of the close of business on the Regular Record Date, which is , by check
mailed to each such person’s address as it appears on such bond registration books.

{The bonds of each Series, respectively, maturing on ,20_, and thereafter are subject to
redemption prior to their respective maturities, at the option of the County, as 2 whole or in part at any
time in any order of their maturitics, o or after . 20_, at the following redemption prices expressed
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as percentages of the principal amount of bonds to be redcemed plus accrued interest thereon to the date
fixed for redemption: .

Period During Which Redeemed Redemption
(both dates inclusive) Price
PP (D p— %
) .ﬁo —_— ||.|.||
On or after y |

[INSERT SINKING FUND REDEMPTION PROVISIONS, IF APPLICABLE, INCLUDING
AUTHORITY OF COUNTY TO CREDIT PREPAYMENTS TOWARD SINKING FUND
INSTALLMENTS IN ANY MANNER DETERMINED BY THE COUNTY] .

Bidders shall state in their proposals the rate or rates of interest to be paid on all the bonds, on
which rate or rates their proposals are pased and submitted. The rates so named must be in multiples of
1/8 or 1/20 of 1% [, shall not exceed % per annum,] and the highest rate named may not exceed the
lowest by more than %. Bidders may specify more than on¢ rate of interest to be borne by the
bonds but may not specify more than one rate for the bonds of any singie maturity of all Series{, nor may
the rate named for the bonds of any one maturity be less than the rate named for the bonds of any earlior
maturity]. As promptly as reasonably practicable after the bids are opened, the County will notify the
bidder to whom the bonds will be awarded, if and when such award is made, and such bidder, upon such
notice, shall advise the County of the initial reoffering prices to the public of cach maturity of the bonds
(the “Initial Reoffering Prices”). The bonds will be awarded to the bidder naming the lowest interest cost
for all the bonds in any legally acceptable proposal and offering to pay not less than | _ % of] par and
accrued interest. The lowest interest cost will be determined with respect to each proposal by [here insert
the formula for determining the best bid]. Where the proposals of two or more bidders result in the same
lowest interest cost, the bonds may be apportioned between such bidders, but if this shall not be
acceptable to the County, the County Executive [, or the Chief Administrative Officer [or such other
officer] if authorized by the County Executive to receive bids,] shall have the right to award alt of such
bonds to one bidder. THE RIGHT IS RESERVED TO THE COUNTY EXECUTIVE [, OR THE CHIEF
ADMINISTRATIVE OFFICER [or such other officer] IF AUTHORIZED BY THE COUNTY
EXECUTIVE TO RECEIVE BIDS,] TO REJECT ANY OR ALL PROPOSALS. ‘The judgment of the
County Executive [, or the Chief Administrative Officer] [or such other officer] if authorized by the
County Executive to receive bids,] shall be final and binding upon all bidders with respect to the form and
adequacy of any proposal received and as to its conformity to the terms of this Notice of Sale. THE
SUCCRESSFUL BIDDER SHALL MAKE A BONA FIDE PUBLIC OFFERING OF THE BONDS AT
THE INITIAT, REOFFERING PRICES AND SHALL PROVIDE THE RELATED CERTIFICATION

DESCRIBED BELOW.

: Each proposal must be submitted on the form accompanying the Preliminary Official
Statement and must be enclosed in a sealed envelope addressed to the County Fxecutive [, or the Chief
Administrative Officer} [or such other officer] if authorized by the County Fxecutive to receive bids],
Anne Arundel County, Maryland, Arundel Center Building, Annapolis, Maryland, and marked on the
outside “Bid for Purchase of Anne Arundel County General Obligation Bonds.” A certified check, bank
cashier’s, treasurer’s or official check drawn upon or certified by a responsible banking institution and
made payable to the order of Anne Arundel County, Maryland [, or a Financial Surety Bond,] in the
amount of [INSERT AMOUNT OF GOOD FAITH DEPOSIT], must be deposited with each proposal as
security for compliance with such proposal. [TERMS OF ANY FINANCIAL SURETY BOND
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ARRANGEMENT]. No interest will be allowed on any such deposit. IN THE EVENT THAT THE
SUCCESSFUL BIDDER SHALL FAIL TO COMPLY WITH THE TERMS OF THE BID, THE GOOD
FAITH DEPOSIT WILL BE RETAINED AS AND FOR FULL LIQUIDATED DAMAGES. Checks of
unsuccessful bidders will be returned promptly after the bonds are awarded.

The bonds are authorized by Section 10-203 of the Local Government Article of the
Annotated Code of Maryland (2013 Replacement Volume), the Charter of Anne Arundel County,
Maryland, and Bill No. _-14, passed by the County Council of Anne Arundel County, Maryland, on
, 2014, approved by the County Executiveon___, 2014, and effective __ , 2014, as amended.

Hwo. proceeds of the several Series of bonds for which proposals are solicited herein will be
expended on the following public purposes: .

The full faith and credit and taxing power of Anne Arunde! County, Maryland, are pledged to
the payment of the above-described bonds and of the interest to accrue thercon. Such taxing power is
subject, however, to the limitation set forth on Section 710(d) of the County Charter which provides, in
part, that “[fjrom and after July 1, 1993, revenues derived from taxes on properties existing on County
property tax rolls at the commencement of the County fiscal year shall not increase, compared with the
previous year, more than the Consumer Price Index percentage of change, or 4.5 percent, whichever is the

lesser.”

[The principal of and interest on the above-described Series of bonds are payable from annual
appropriations of the proceeds of ad valorem taxes which the County is empowered to levy on real and
personal property and certain intangible personal property subject to assessment for unlimited County
taxation, subject to the limitations set forth in Section 710(d) of the County Charter.]

[The principal of and interest on the above-described Series of bonds are payable primarily
from the net revenues of the above-described projects or the utilities of which they are a part, for the use
and benefit of which the County has covenanted to fix and dollect rates, charges and assessments
sufficient to pay costs of operation, maintenance and debt service. In the event of a deficiency in such net
revenues, the County is obligated to make up the same by an appropriation of the proceeds of ad valorem
taxes which it is empowered to levy on real and personal property and certain intangible personal property
subject to assessment for unlimited County taxation, subject to the limitations set forth in Section 710(d)

of the County Charter.]}

[The sources of revenue for the payment of the principal of and inferest on the
above-described bonds are as follows. Bonds of the Serjes, 20, . Serijes, 20_,
and Series, 20_, are payable from annual appropriations of the proceeds of ad valorem
taxes which the County is empowered to levy on real and personal property and certain intangible
personal property subject to assessment for unlimited County taxation, subject to the limitations set forth
in Section 710(d) of the County Charter. Bonds of the Series, 20_, Series, 20_,
and Series 20 _, are likewise payable from such appropriations in the event of any
deficiency in the primary sources of payment. For bonds of the Series, 20__,
Series, 20_, and Series, 20_, such primary sources of payment are the net revenues of the
projects for which such bonds are to be issued, or the utilities of which they are a part, for the use and
benefit of which the County has covenanted to fix and collect rafes, charges and assessments sufficient to
pay the costs of operation, maintenance and debt service.][ For bonds of the Series, 20_,,
such primary sources of payment pledged to the Watershed Protection and Restoration Special Revenue
Fund established under Section 4-11-119 of Article 4, Finance, Taxation, and Budget of the Anne

Arundel County Code.]
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The bonds of each Series described above will be issued and sold mcg.moﬁ to m@?o&: as to
legality by , of , Bond Counsel, whose approving opinions will be
delivered, upon. request, to the ﬁﬁnﬁmmﬁ or purchasers of the bonds, without charge; the text of the
applicable opinion will also be printed on each bond. Such opinions mrmm be substantially in the forms
included in Appendix _ to the Preliminary Official Statement referred to below.

When delivered, the bonds shall be duly executed and authenticated and registered in such
names and in such denominations as the successful bidder shall have requested in writing not less than
business days prior to the closing; and the remaining aggregate principal amount of the bonds of each
maturity of each Series for which no instructions have been received by such date will be issued as one
bond of such maturity of such Series in the denomination of such remaining aggregate principal amount
or as bonds in such denominations as shall be mutually agreed upon by the successful bidder and the
County and registered in the name of the successful bidder.

Tt is anticipated that CUSIP identification numbers will be printed on the bonds, but neither
the failure to print such number on any bond nor any error with respect thereto shall constituie cause for a
fajture or refusal by the successful bidder to accept delivery of and pay for the bonds in accordance with
the terms of this Notice of Sale.

[As soon as practicable after the award of the bonds to the successful bidder on the day of sale,
the County, by its County Executive and Chief Administrative Officer, will authorize an Official
Staternent, which is expected to be substantially in the form of the Preliminary Official Statement referred
to below. If so requested by the purchaser or purchasers at or before the close of business on the date of
the sale, the County will include in the Official Statement such pricing and other information with respect
to the terms of the reoffering of the bonds by the successful bidder (“Reoffering Information™), if any, as
may be specified and furnished in writing by such bidder. If no Reoffering Information is specified and
furnished by the successful bidder, the Official Statement will include the interest rates on the bonds
resulting from the bid of the successful bidder and the other statements with respect to reoffering
contained in the Preliminary Official Statement. The successful bidder shall be responsible to the County
and its officials for the Reoffering Information, and for all decisions made by such bidder with respect to
the use or omission of the Reoffering Information in any reoffering of the bonds, including the
presentation or exclusion of any Reoffering Information in any documents, inclading the Official
Statement. The successful bidder will also be furnished, without cost, with up to copies of the
Official Statement (and any amendments or supplements thereto).] :

Delivery of such bonds, without expense, will be made by the County Executive [, or the
Chief Administrative Officer] [or other such officer] if authorized by the County mxmozﬁdmu to the
purchaser or purchasers on , 20, or as soon as practicable thereafter, at , and, Eommcﬁom
such purchaser or purchasers will be required to accept delivery of the bonds vﬁormmmm and pay, in
funds, the balance of the purchase price due. Such bonds will be accompanied by the
customary owoawm ‘documents, including a no-litigation certificate, effective as of the date of delivery,
stating that there is no litigation pending affecting the validity if any of the bonds included in this issue.
[t shall be a condition to the obligation of such purchaser or purchasers to accept delivery of and-pay for
the bonds that, simultanecusly with or before delivery and payment for the bonds, such purchaser or
purchasers shall be furnished a certificate or certificates of the County Executive, the Chief
Administrative Officer and the Confroller of the County to the effect that, to the best of their knowledge
and belief, the Official Statement and any amendment or supplement thereto (except for the Reoffering
Information, as to which no view will be expressed), as of the date of sale and as of the date of delivery of
the bonds, does not contain any untrue statement of a material fact and dees not omit to state a material
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fact necessary to make the statements therein, in light of the circumstances under which they were made,
not misleading, and that between the date of sale and the date of delivery of the bonds there has been no
material adverse change in the financial position or revenues of the County, except as reflected or
contemplated in the Official Statement.}

[SIMULTANEQUSLY WITH OR BEFORE DELIVERY OF THE BONDS, THE
SUCCESSFUIL, BIDDER SHALL FURNISH TO THE COUNTY A CERTIFICATE ACCEPTABLE TO
BOND COUNSEL TO THE EFFECT THAT (I) THE SUCCESSFUL BIDDER HAS MADE A BONA
FIDE PUBLIC OFFERING OF THE BONDS AT THE INITIAL REOFFERING PRICES, (II) AS OF
THE DATE OF SALE OF BONDS, THE SUCCESSFUL BIDDER REASONABLY EXPECTED TO
SELL A SUBSTANTIAL. AMOUNT OF THE BONDS OF EACH SERIES TO THE PUBLIC
(EXCLUDING BOND HOUSES, BROKERS AND OTHER INTERMEDIARIES) AT THEIR
RESPECTIVE INITIAL REOFFERING PRICES, AND (III) A SUBSTANTIAL. AMOUNT OF THE
BONDS WAS SOLD TO THE PUBLIC (EXCLUDING BOND HOUSES, BROKERS AND OTHER
INTERMEDIARIES) AT SUCH INITIAL REOFFERING PRICES OR SUCH OTHER FACTS
REGARDING THE ACTUAL SALE OF THE BONDS AS BOND COUNSEL SHALL REQUEST, AS
DESCRIBED BELOW.- Bond counsel advises that (i} such certificate must be made on the best
knowledge, information and belief of the successful bidder, (it} the sale to the public of 10% or more in
par amount of the bonds of each maturity at (or below) the Initial Reoffering Prices would be sufficient to
certify as to the sale of a substantial amount of the bonds, and (iii) reliance on other facts as a basis for
such certification would require evaluation by Bond Counsel to assure compliance with the statutory
requirement to avoid the establishment of an artificial price for the bonds.]

ﬂa County reserves the right to postpone the date established for the receipt of bids. In the
event of a postponement, the new date and time of sale will be announced on Thompson Municipal
Market Monitor (“IM3”). Any new date and time of sale will be announced at least 24 hours prior to the
time proposals are to be submitted. On.any such alternative sale date, bidders may submit bids for the
purchase of the Bonds in conformity with the provisions of this Official Notice of Sale, except for any
changes to this Official Notice of Sale, the change of the date of sale and the changes described in the
next sentence. If the date fixed for receipt of bids is postponed, the expected date of delivery of Bonds
also may be postponed; if the sale is postponed to a later date, then the date of the Bonds, the dates of the
semiannual interest payments and annual principal payments, and the optional redemption dates also may
be changed. Such changes, if m&r will be announced via TM3 at the time any alternative sale date is

announced.

The Preliminary Official Statement, together with this Notice of Sale and the required form of
proposal, may be obtained from the office of the Chief Administrative Officer, Anne Arundel County,
Arundel Center, Annapolis, Maryland 21404 or from the County’s financial advisor,

~ ANNE ARUNDEL COUNTY, MARYLAND

By:
County Executive

[END OF FORM OF NOTICE OF SALE]
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[FORM OF PROPOSAL FOR BONDS]
PROPOSAL FOR BONDS

, 20

County Executive [or Chief Administrative
Officer] [or other such
officer] if authorized by the
County Executive to receive bids]

Anne Arundel County, Maryland

“Arundel Center

Annapolis, Maryland 21404

Sir:

We make the following offer to purchase the Series of general obligation bonds of Anne
Arundel County, Maryland, aggregating , dated , 20, and described in the
annexed Notice of Sale which is hereby made a part of this bid.

For the bonds so described, Bmammm on in the years and amounts set forth below, and
bearing interest at the following rates:

Interest Tnterest
Years of Aggregate  Rates Yearsof  Aggregate  Rates
Maturi Amounts Per Annum Maturk Amounts Per Annum

we will pay Dollars (§ ) plus a preminm of Dollars ($ ) plus interest
on such bonds accrued from . to the date of delivery.

We enclose herewith a certified, bank cashier’s, treasurer’s or official check for $ ,
payable to the order of Anne Arundel County, Maryland [or Financial Surety Bond in like sum]. If this
proposal is accepted, such sum is to be held as security for the performance of this proposal, and is to be
applied on the purchase price of the bonds when the bonds are delivered and paid for under the terms of
this proposal, or is to be retained as and for full liquidated damages in case we fail so to take up and pay

for the bonds.

" [WE UNDERSTAND THAT (A) WE ARE TO PROVIDE A CERTIFICATION
- REGARDING THE PUBLIC SALE OF THE BONDS AS DESCRIBED IN THE NOTICE OF SALE
ON OR PRIOR TO THE CLOSING DATE AND (B) IF NOTIFIED THAT WE ARE THE
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SUCCESSFUL BIDDER, WE WILL BE REQUIRED TO ADVISE THE COUNTY OF THE INITIAL
REOFFERING PRICES (AS DEFINED IN THE NOTICE OF SALE) FOR EACH MATURITY OF
THE BONDS AT THE TIME OF SUCH NOTIFICATION. In this regard, you may contact and rely on
the information provided by , Whose telephone number is__ J

(NOTE: Not part of proposal. The mo:oéam information is requested to expedite and facilitate prompt
determination of the best bid. The omission or inaccuracy of these figures will not affect the validity of
the @8@8& Total {true] [net} interest cost of the ﬁqo@Om& is $ fand the average net rate of

interestis %]},

For your information you will find attached a list of the group of underwriters associated with us in this
proposal.

[END OF PROPOSAL FOR BONDS]
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Anne Arnundel County, Maryland
General Obligation Bond Anticipation Notes, Series A
(Consolidated General Improvements Serics)
General Obligation Bond Anticipation Notes, Series B
_ (Consolidated Water & Sewer Series)
[issued pursuant to a Note Order dated as of May 1 1997, as amended and supplemented]

ANNE ARUNDEL COUNTY, MARYLAND
General Obligation Bonds
$126,900,000 Consolidated General Improvements Series, 2014
379,200,000 Consolidated Water and Sewer Series, 2014



